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¨ 6XQGD\���WK�0D\�DIWHUQRRQ 

¨ 7KXUVGD\���WK�-XQH�D�QRRQ 

¨ 7KXUVGD\���WK�-XQH�D�QRRQ 

¨ 7KXUVGD\���WK�-XQH�D�QRRQ 

75,$/6� 
¨ 7XHVGD\���VW�0D\�����SP 

¨ 7XHVGD\���WK�0D\�����SP 

¨ 7XHVGD\��WK�-XQH�����SP 

¨ 7XHVGD\���WK�-XQH�����SP 

¨ 7XHVGD\���WK�-XQH�����SP 

,Q�7KLV�,VVXH 
· -DQXDU\�WR�-XQH�
+LJKOLJKWV 

· 5DFH�'DWHV�WKURXJK�
WR���WK�-XQH����� 

· 5HGHYHORSPHQW�
8SGDWH 

· %DFN�6WUDLJKW�
6LJQDJH 

· 5DFH�'D\�3RVLWLRQV� 

· 2XU�6SRQVRUV 

75$&.�5(685)$&,1*� 
'XULQJ�HDUO\�$SULO��WKH�&OXE�DUUDQJHG�IRU�WKH�7DPZRUWK�3DFHZD\�WUDFN�WR�EH�UHVXUIDFHG��&OXE�6SRQVRU�
DQG� ORFDO� EXVLQHVV�� 5RDGZRUN� ,QGXVWULHV� ZHUH� DJDLQ� HQJDJHG� WR� GR� WKH� MRE� ZLWK� %DWKXUVW� 7UDFN�
&XUDWRU��7RQ\�+DJQH\�RQ�KDQG�WR�HQVXUH�WKH�MRE�ZDV�FRPSOHWHG�WR�WKH�KLJKHVW�VWDQGDUGV��,QLWLDOO\�WKH�
FXUUHQW�WUDFN�VXUIDFH�ZDV�ULSSHG�DQG�UHJUDGHG�WR�FRUUHFW�WKH�FDPEHUV�WR����RQ�WKH�VWUDLJKWV�DQG����
RQ�WKH�EHQGV�ZLWK�WKH�RULJLQDO�WUDFN�GHVLJQ�WUDQVLWLRQV�UHLQVWDWHG� 

)RXU� KXQGUHG� WRQQHV� RQ� QHZ� FUXVKHG� URFN� VXUIDFH� PDWHULDO� ZDV� WKHQ� VSUHDG�� WULPPHG�� ZDWHU� DQG�
UROOHG�RYHU�WZR�GD\V�WR�DWWDLQ�WKH�QHZ�UDFLQJ�VXUIDFH� 
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���������7DPZRUWK�+DUQHVV�5DFLQJ�&OXE 

6(/(&7�$872*/$66 
1257+�:(67���<2�&/$66,&� 
7KH� DQQXDO� 1RUWK�:HVW� �� <HDU� 2OG� &ODVVLF�ZDV� UXQ� RQ� 7KXUVGD\� ��WK�0D\� GXULQJ� WKH�
DIWHUQRRQ�UDFH�PHHWLQJ��6(/(&7�$872*/$66��KDV�VSRQVRUHG�WKH�UDFH�RYHU�D�QXPEHU�RI�
\HDUV��7KH�UDFH�UXQ�RYHU������PHWUHV�ZLWK�SUL]HPRQH\�RI�������ZDV�ZRQ�E\�(00�$<(�
'((�ZKLFK�LV�WUDLQHG�E\�%UHQGRQ�)ODKHUW\�DQG�ZDV�GULYHQ�E\�'HDQ�&KDSSOH�ZLQQLQJ�E\�D�

KHDG� ZLWK� D� PLOH� UDWH� RI�
��������� 

7KDQN\RX� WR� -RQR� IRU� WKH�
FRQWLQXHG� DQG� DSSUHFLDWHG�
VSRQVRUVKLS� RI� WKLV� DQQXDO�
UDFH� 

7KXUVGD\��QG�0D\�VDZ�WKH�ILIWK�UXQQLQJ�RI�
WKH� 3HUF� 9HUQLQJ� 0HPRULDO�� 3HUF�� D� ZHOO�
NQRZQ� ORFDO� LQGXVWU\� LGHQWLW\�SDVVHG�DZD\�
��WK�$SULO������DW�WKH�DJH�RI����\HDUV�� 
7KLV�\HDU¶V�UDFH�ZDV�ZRQ�E\��722�*22'�
)25� <28� WUDLQHG� E\� /ROD� :HLGHPDQQ� LQ� D� PLOH� UDWH� RI�
�������DQG�D�PDUJLQ�RI�����P�RYHU�WKH�����P�GLVWDQFH� 

���������������������������������0D\������������������ 

��%RDUG���&KDLUSHUVRQ��-XOLH�0DXJKDQ��'HSXW\��-R\FH�:DOVK��'LUHFWRUV��*UDKDP�0RRQ��6FRWW\--RQ�:HOVK��1LFKRODV�:DOVK 
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&RQJUDWXODWLRQV� WR� RXU� /RFDO�0HPEHU� .HYLQ� $QGHUVRQ�� ZKR� KDV� EHHQ� UH-
HOHFWHG�WR�VWDWH�SDUOLDPHQW�DQG�QRZ�KROGV�WKH�SRVLWLRQ�RI�0LQLVWHU�IRU�%HWWHU�
5HJXODWLRQ�DQG�,QQRYDWLRQ�ZKLFK�LQFRUSRUDWHV�WKH�5DFLQJ�6SRUW�SRUWIROLR� 
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:RQ�E\�7DPZRUWK�
+5&�IRU�3URPRWLRQ�
DQG�0DUNHWLQJ�RI�WKH�

-DQXDU\������
&DUQLYDO�RI�&XSV� 

$ZDUGHG�E\� 



7KH�QHZ�RYHUIORZ�VWDOOV� DV�SLFWXUHG�DERYH�� DUH� WDNLQJ�VKDSH�EHWZHHQ� WKH�ZHVWHUQ�
HQG�RI� WKH�5DFH�'D\�6WDOOV�DQG� WKH�ZDWHU� WDQNV��7KH�QHZ�HQWUDQFH� IRU�KRUVHV�DQG�
SDUWLFLSDQWV� WR� WKH�VWDOOV�KDV�EHHQ�PRYHG� WR� WKH�ZHVWHUQ�HQG� WR�JLYH�HDV\�DFFHVV�
IURP�WKH�QHZ�+RUVH�)ORDW�&DU�3DUN�WKDW�LV�WDNLQJ�VKDSH�EHWZHHQ�WKH�ZDWHU�WDQNV�DQG�
WKH�ZHVWHUQ�ERXQGDU\�RI�WKH�SURSHUW\��DV�VHHQ�EHORZ��2QFH�WKH�QHZ�OLJKW�SRVWV�DUH�
LQVWDOOHG�WKH�URDG�EDVH�ZLOO�EH�FRPSOHWHG�DFURVV�WR�WKH�EDFN�RI�WKH�WLPEHU�VWDEOHV�LQ�
WKH�ULJKW�KDQG�RI�WKH�EHORZ�SLFWXUH� 

5DFH�'D\�)ORDW�3DUNLQJ�DQG�
2YHUIORZ�6WDEOHV� 
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7KH�EDFN�VWUDLJKW�VLJQDJH�KDV�QRZ�DGGHG�FRORXU�DQG�DSSHDO�ZLWK�WKH�ILUVW�EDWFK�RI�VLJQ�IUDPHV�
QRZ�FDUU\LQJ�DGYHUWLVLQJ�IURP�D�QXPEHU�RI�WKH�&OXE¶V�6SRQVRUV�-�+\JDLQ�-�&DUSHW�2QH�-��3RUWDEOH�
+RUVH�6WDEOHV�-��(FR�(QHUJ\�	�6RODU�6ROXWLRQV�-�3LW�([SUHVV�-�6WRFNPDQV�6XSSOLHV� 

,I�\RX�ZRXOG�OLNH�WR�EH�SDUW�RI�WKLV�HQWHUSULVLQJ�DGYHQWXUH�E\�WKH�7DPZRUWK�+DUQHVV�5DFLQJ�&OXE��
ZLWK� VLJQ� PHDVXUHPHQWV� RI� �� PHWUHV� [� ���� PHWUHV� DYDLODEOH�� SOHDVH� FRQWDFW� 0LFKDHO� RQ�
������������\RXU�VSRQVRUVKLS�ZRXOG�EH�PRVW�ZHOFRPH� 
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7KH� QHZ� 3URIHVVLRQDOV� 3RG� ZLOO� KRXVH�
-XGJHV�� 5DFH� &DOOHU�� WKH� PDLQ� 6N\� 9LGHR�
&DPHUD� DQG� WKH� &KLHI� 6WHZDUG� RQ� UDFH�
GD\V�� 

1RZ�WKDW�WKH�QHZ�FHQWUDO�URRI�RI�WKH�5DFH�'D\�6WDOOV�&RPSOH[�LV�FRPSOHWHG��
FRQVWUXFWLRQ�KDV�QRZ�PRYHG�RXWVLGH�WR�WKH�H[WUD����VWDOOV�DQG�WKH�QHZ�)ORDW�&DUSDUN� 

7KH� &OXE� LV� ORRNLQJ� WR� WKH� IXWXUH�
DQG� LV� RQ� WKH� RXWORRN� IRU� H[WUD�
UDFHGD\�VWDII�� 

· :DWHU�7UXFN�2SHUDWRU�-�+5��  
 7UXFN�/LFHQFH�UHTXLUHG 

· 0RELOH�%DUULHU�'ULYHU 

· 7UDFN�$WWHQGDQWV 

,I� \RX� DUH� LQWHUHVWHG� RU� NQRZ�
VRPHRQH� VXLWDEOH�� SOHDVH� FRQWDFW�
0LFKDHO�RQ������������� 

7KH� 7DPZRUWK� +DUQHVV� 5DFLQJ�
&OXE� ZRXOG� OLNH� WR� WKDQN� OLIH�
PHPEHUV�� -RKQ� 	� -DQHOOH� 9HQHVV�
IRU� WKHLU� FRPPLWPHQW� WR� WKH� FOXE�
RYHU� PDQ\� \HDUV� DQG� ZLVK� WKHP�
ZHOO� LQ� WKHLU�SHUPDQHQW�VHDFKDQJH��
ZLWK�D�PRYH�WR�WKH�1RUWK�&RDVW� 

-RKQ� 	� -DQHOOH� KDYH� YROXQWHHUHG�
DQG�VXSSRUWHG�WKLV�&OXE�RYHU�PDQ\�
\HDUV� DQG�PRVW� UHFHQWO\� ZLWK� WKHLU�
WLPH� WR� GULYH� WKH� 6WHZDUG¶V�
&RXUWHV\�&DU�RQ�5DFH�'D\V� 
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�����7DPZRUWK�&LW\�&XS 
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6SRQVRUVKLS� IRU� WKH� � �����
�� <HDU� 2OG� 67$5� 0$.(5�
ZDV� WDNHQ� XS� E\� 3LW�
([SUHVV�� ZLWK� SULQFLSDO�
$UURQ� *RDGVE\� NQRZQ� WR�
PDQ\� KDUQHVV� ORYHUV� LQ�
WKH� +XQWHU� DQG� 1RUWK�
:HVW� 
:RQ�E\� <(6120$<%(62�
WUDLQHG� E\� $DURQ� *DUDW\�
DQG� GULYHQ� E\� -RVKXD�
*DOODJKHU� ZLWK� D�PLOH� UDWH�
RI� ������� RYHU� WKH� �����
PHWUHV� 
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*UHDW� VSRQVRUV� RI� WKH�
&OXE�DQG�+DUQHVV�5DFLQJ�
LQ� WKH� UHJLRQ� 5RG� 	� 'L�
+D]HOO� DJDLQ� VSRQVRUHG�
WKH�/RFDO�3DFH�DW�WKH������
&DUQLYDO� RI� &XSV� 5DFH�
0HHWLQJ��:RQ�WKLV�\HDU�E\�
ORFDO� 4XLULQGL� WUDLQHU� 5RQ�
1HDO� LQ� D� WLPH� RI� � �������
RYHU�WKH�����P�GLVWDQFH� 
+D]HOOV� DOVR� VSRQVRU� WKH�
%HVW� 3UHVHQWHG� +RUVH�
&RPSHWLWLRQ� DW� HDFK� RI�
WKH�&OXE¶V����DQQXDO�UDFH�
PHHWLQJV� 

7+(� 5(:$5'� 6(5,(6�� D� KHDWV� DQG� ILQDOV� VHULHV� IRU� $XVWUDOLDQ�%UHG� �<2�RU� ROGHU�

KRUVHV� DVVHVVHG� DV�&�� WKDW� KDYH� QRW�ZRQ� D� FDUHHU� SHQDOW\� HYHQW� RU� KDYH� QRW�ZRQ� D� FDUHHU�
SHQDOW\�HYHQW�LQ�WKHLU�ODVW�ILYH�����VWDUWV��3URJUDPPHG�DW�YDU\LQJ�WLPHV�GXULQJ�WKH�VHDVRQ��IRU�D�
UHJLRQDO�VHULHV�WR�UXQ�D�PLQLPXP�RI����QRPLQDWLRQV�DUH�UHTXLUHG�WR�IRUP�D�PD[LPXP�RI�WZR�����
�������KHDWV��,I�WKH�KHDWV�DUH�UXQ��WKHVH�DUH�IROORZHG�E\�D���������ILQDO�� 
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:HUH� ZHOFRPHG�
RQ-ERDUG� DV� WKH�
VXFFHVVIXO�
VSRQVRU� RI� WKH�
����� *ROGHQ�
*XLWDU�)LQDO�ZKLFK�ZDV�ZRQ�E\ 

,0� 1250$� -($1�� WUDLQHG� E\� 3HWHU� *UHLJ� DQG�
GULYHQ� E\� 3HWH� 0F0XOOHQ�� IRU� D� 4XHHQVODQG�
VXFFHVV�LQ�WKH�/LVWHG�&ODVVLF� 

*$55$5'6�
+256(�$1'�

+281' 

RQFH� DJDLQ�
VKRZHG� WKHLU�
JUHDW� VXSSRUW�
WKURXJK�
VSRQVRUVKLS�
RI� WKH� 7DPZRUWK� &LW\� &XS� ZKLFK� ZDV� ZRQ� E\�
ORFDO� +RUVH� RI� WKH� <HDU�� *277$6+23($5/<�
IURP�WKH�5LFKDUG�:LOOLDPV�VWDEOH�DQG�GULYHQ�E\�
0DLWODQG�UHLQVPDQ�%UDG�(OGHU� 
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���)HEUXDU\����� 
:RQ� E\� WKH� 0DUN�
&DOODJKDQ�WUDLQHG� 
,7=*(25*,$210<0,1' 
'ULYHQ� E\� 0DUN�
&DOODJKDQ� WR� ZLQ� E\� ����
PHWUHV� ZLWK� D� PLOH� UDWH�
RI���������RYHU�WKH�����P�
GLVWDQFH� 

%,//<�*5,0$��
0(025,$/ 
��0DUFK����� 

:RQ� E\� WKH� /HV� (QNV�
WUDLQHG� 
3(**<�68(�6+$1121�
GULYHQ� E\� /ROD� :HLGH�
PDQQ� WR� ZLQ� E\� ����
PHWUHV�ZLWK� D�PLOH� UDWH�
RI� ������� RYHU� WKH�
����P�GLVWDQFH 
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0D\����� 6XQ���WK 'D\ 7DPZRUWK  
-XQH����� 7KX���WK 'D\ 7DPZRUWK  
 7KX���WK 'D\ 7DPZRUWK  
 7KX���WK 'D\ 7DPZRUWK  
-XO\������ 7KX�����WK 'D\ 7DPZRUWK  
  7KX����WK 'D\ 7DPZRUWK  
$XJ������ 7KX�����WK 'D\ 7DPZRUWK  
  7KX����QG 1LJKW 7DPZRUWK  
6HSW����� 7KX�����WK 'D\ 7DPZRUWK  
  6DW����VW 1LJKW 7DPZRUWK  
2FW������� :HG���QG 1LJKW 7DPZRUWK  
  7KX����WK 'D\ 7DPZRUWK 5HZDUG�6HULHV�+HDWV 
  7KX����WK 'D\ 7DPZRUWK 5HZDUG�6HULHV�)LQDO 
  7KX����VW 'D\ 7DPZRUWK  
1RY������ 7KX����WK 'D\ 7DPZRUWK 5HZDUG�6HULHV�+HDWV 
  7KX����WK 'D\ 7DPZRUWK 5HZDUG�6HULHV�)LQDO 
  7KX����WK 'D\ 7DPZRUWK  
'HF������ 7KX�����WK 'D\ 7DPZRUWK 5HZDUG�6HULHV�+HDWV 
  7KX����WK 'D\ 7DPZRUWK 5HZDUG�6HULHV�)LQDO 
  7KX����WK 'D\ 7DPZRUWK  
-DQ������ 6XQ�����WK 7ZLOLJKW 7DPZRUWK 5HZDUG�6HULHV�+HDWV 

  :HG���WK 1LJKW 7DPZRUWK *ROG�1XJJHW��6WDUPDNHU�)LQDO��5HZDUG�
6HULHV�)LQDO 

  6XQ����WK 7ZLOLJKW 7DPZRUWK *ROGHQ�*XLWDU�+HDWV 
  7KX����UG 1LJKW 7DPZRUWK &DUQLYDO�RI�&XSV 
)HE������ 7KX�����WK 'D\ 7DPZRUWK  
  7KX����WK 'D\ 7DPZRUWK  
  6XQ����UG 'D\ ,QYHUHOO 1RQ�7$% 
0DUFK����� 6XQ�����VW 'D\ ,QYHUHOO &DUQLYDO�RI�&XSV 
  7KX�����WK 'D\ 7DPZRUWK  
  6XQ����WK 'D\ $UPLGDOH 5HZDUG�6HULHV�+HDWV 
  7KX����WK 'D\ 7DPZRUWK 5HZDUG�6HULHV�)LQDO 
  6XQ����WK 'D\ $UPLGDOH &DUQLYDO�RI�&XSV 
$SULO������ 6XQ�����WK 'D\ 1DUUDEUL 1RQ�7$%� 
  0RQ����WK 'D\ 1DUUDEUL &DUQLYDO�RI�&XSV 
  7KX����UG 'D\ 7DPZRUWK 5HZDUG�6HULHV�+HDWV 
  7KX����WK 'D\ 7DPZRUWK 5HZDUG�6HULHV�)LQDO 
0D\������� 7KX�����WK 'D\ 7DPZRUWK  
  7KX����WK 'D\ 7DPZRUWK  
-XQH������ 7KX����WK 'D\ 7DPZRUWK  
  7KX����WK 'D\ 7DPZRUWK  

����-���5$&(�'$7(6 
7$0:257+�12:�+$6����5$&(�0((7,1*6�3(5�<($5 

 

6$0�,621�0(025,$/����� 

 

 
:DV� UXQ� LQ�
FRQMXQFWLRQ� ZLWK� 2OG�
%R\V� 'D\� RQ� �WK�
)HEUXDU\� ����� DQG�
ZRQ� E\� WKH� $QWKRQ\�
0LVVHQ� WUDLQHG�
6$00<� 6((/67(5��
'ULYHQ� E\� 'HDQ�
&KDSSOH� WR� ZLQ� E\� D�
KDOIKHDG� ZLWK� D� PLOH�
UDWH�RI� �������RYHU� WKH�
�����PHWUH�GLVWDQFH� 
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7KH� &OXE� DQG� D� QXPEHU� RI� ORFDO�
EXVLQHVVHV� DQG� SDUWLFLSDQWV�
DVVLVWHG� +\JDLQ� ZLWK� WKH� VDOH� RI�
WKHLU� SHDN� FDSV� DV� DQ� � DGGLWLRQDO�
IXQGUDLVHU� LQ� WKH� ����� 7HDP� 7HDO�
&DPSDLJQ�� 
7KH� ����� 7HDP� 7HDO� FDPSDLJQ�
UDLVHG� ��������� IURP� 7HDO� 3DQWV�
'ULYHU� UDFH�ZLQV� DFURVV�$XVWUDOLD�
	� 1HZ� =HDODQG� ZLWK� D� FDPSDLJQ�
WRWDO� RI� RYHU� ��������� IRU� WKH�
FRQWLQXLQJ� UHVHDUFK� LQWR�
J\QDHFRORJLFDO�FDQFHUV� 



&RQWDFW�8V 
*LYH�XV�D�FDOO�IRU�PRUH�LQIRUPDWLRQ�
DERXW�RXU�VHUYLFHV�DQG�SURGXFWV� 

7DPZRUWK�+DUQHVV�5DFLQJ�&OXE�
/WG� 
���-����6KRZJURXQG�5G� 
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7$0:257+�16:����� 
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6HFUHWDU\��0LFKDHO�-RQHV 

H-PDLO�� 
DGPLQ#WDPZRUWKKDUQHVVUDFLQJ�FRP�DX 

9LVLW�XV�RQ�WKH�ZHE�DW�
ZZZ�WDPZRUWKKDUQHVVUDFLQJ�FRP�DX 
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